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FRQ® D®Y UD GH UHHOFRQADUORY FRQ TXIHQHVKDES LY | RUP DGR SDUWM GH HWID KIWRUD
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SHWMOQHFH VREUHVRGR D @ FRP XQIGDG TXH ® KD KHFKR VX\ R\ & KD WDQM RWP DGR
HQFDGD HGFI+Q
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FHOEWU GRQGH RV \VDEHUHVWDGIFIRQD®N GID®RI XHQ FRQ® FUHDFL+Q

FRQMP SRUIYQHD\ \XUIDQ QXHYDVI RWP DV GH FXIGDUQXHWARY SXHEGRV HOMUMRUR\ @
FRP XQGDG
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®VRIIFIRV ®VVDEHUHY WDGIFIRQD®N\ HOFXIGDGR GH @ WHUD ( WRVHVSDFIRV GH
DSUHQG]] DM H IQWAUFDP EIR VRQ HVHQFID®N SDWD TXH HOFRQRFIP IHQUR FIUFX®! WH

HQUT XH| FD\ VHWDQM RUP HHQDFFI+QFRBFWD ' HVGH®VIQFIRVGH$57,0 P XFKDV
SHWRQDVKDQFRP SDWAGR VX WHP SR H SHUHQFID\ FRP SURP VR SDWD [P SX®@DU
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GOV @ SXHWID HQ YDERUGH @ WDGIEL+ Q IXUDOYXHYD D @IQDUDVFD®V\ SO] DVGHO
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/ D @FDAGDG \H XELED HQ @ FRP DUFD EXU DBMD GH/ DVO HUQGDGHY 8 QWAULMRUR GH
WDQUFL:QHOWH @ P HHVD\ @ & RUGIAHID & DQWEUFD GRQGH FRQYLYHQFD RQHV

P RQM DV ERVIXHV URV\ DP SRV YD®NV ( QHWH SDIVDM GLYHUR ( VSLQRVD GH @&V

0 RQMLRV RFXSD XQ O DUMQI XDUFRP R SXHWID GH BV9 DAV 3DVIHI RVEXW DBVHV XQ
O\ DUGRQGH QDVXWD® D\ FX®XWD | RUP DQXQD P WP D UHDAEDG / D WDGIFL+Q.J DQDGHID
®VFDED DV SDVHJI DV HIDSWRYHFKDP IHQUR GH ®VSDWRVGHP RQID D\ XQD
UHFRQRFLGD FX®XWD GFKHWD BFRQVX P DQMTXIAD\ VX IHSRWHUD FRP R HP EGP D\

WLJ XHQ GHI LAIHQGR @ LIGHQAGDG GH HWH WILLMRUR ( CHQVRUGR LQYIVID D FDP IQDU
GHVEXEUUOL DUHVFRP R2 MR * XDUH D R HOP DFI1] R GHG& DVWAR 9 D@HWD\ UH LHVFDUH HQ
®VDJ XDVGHAR 7KHED

(VSHWDP RVTXH$57,0 VHD VBP EL§QXQD LQYMDFL+QD P ILDUHWI FRP DUFD FRQFD® D
KDE@UFRQ VXV KDEMDQMV \ GHVFXEUUT XH DT X«HCBDIVDMI QR HV VR® XQ HVEHQDUR
VQR @ KXH@ YLYD GH @ UHDF L+ Q HQAH @V SHYWRQDV\ @ QDWWD®] D XQD IHDF+QGH @
TXHD- QKR SHUBXWDQIRWP DVGHYIGD FRQRFIP IHQRV\ FXGXD
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« ELHIR QDFl+ HQ FRP R 1UXVRR GHOBUP HUHQFXHQAR $57,0 / RTXHFRP HQ +
FRP R XQD LQIFIDWYD FROFWYD SDWD KDFHUSRVE®! HVWM HQFXHQAR VH FRQYILIAE HQ XQD
DVRFIDFLQFRQ YRFDF1+Q GH SHUP DQHQFID FDSD] GH VHI XIUIP SXODQGR SR HRVRV
GXWDQM VRGR HID R\ GH WIIUXQD IHG GH SHWRQDVFRP SURP HWGDV FRQ HCBUHVHQM \
HOXWR GHP HGIR XWDO

/ D'$ VRFIDF L Q SDWM GHOFRQYHQFIP IHQUR GH TXH GV VIAULVRURY UXUDGN VRQ OXJ DUHV
@IQRVGH YIGD FRQRFIP IHQVR\ RSRUXQIGDGHV ' HVGH VXVIQEIRV » ELHIRKD
WDEDNDGR MQ/R D SHYRQDV FRP XQGDGHV\ FRBIFWYRV SDUWD [P SXODUIQEIDWYDV TXH
| RWDG] FDQHOY«QFX® FRQHCHQRWOR\ FRQMEX\ DQD FROMXIUXQP HGIR XWDCP YV
MWR VRWMQE®!\ KDEMDE®

&RQHBDVR GH®VD RVKHP RVFRQRIGDGR XQD WHG GH SUR\ HFVRV TXH FROHAVDQ @
MWAELD \RFIDO. F@P YWED FRQ® FXOWD @ DJ IRHFR®I © @ HGXFDFLQ
SDWAFISDFL+QFRP XQVDUD\ @ FROMHWYDFLQGHOMUMRUR & UHHP RV TXH HO XWXUR GH
QXHARV SXHE®V SDVD SRUFXIGDUD IHUD | RWDGFHUD @V FRP XQGDGHV TXH @
KDEMDQ\ J HQHIDUHVSDFIRV GRQGH HOFRQRFIP IHQVR FRP SDWAGR\ @ FRRSHDFL+Q
SHUP WDQ GHVDUR@UXQD YIGD GLJ QD HQHP HGIR LXWDO

$ ®@OURGHD RRWDAQ] DP RVVD@IHV HOFXHQWRY | RUP DFIRQHV DFVIVIGDGHV
FXOXWGNV\ SR HFVRV FRP XQIDURY HQ GAMIVRY SXHE®RY GH @ SLRYLQFLD GH %X RV
/ RKDFHP RV SRQHQGR HQ YDRURV VDEHHVWDGIFIRQD®N\ HCSDWIP RQIR FXOYWDO,
QDVXUDOSIRP RYIHQGR @ LI XD@DG\ | DYRIHFIHQGR HOGLY ®J R HQAH HOP XQGR XA HO
XUEDQR SDUD DI IRQMDUFRGIFYDP HQW GV UHVRY GHOSUHVHQM

6LFRP SDUMVHWD P DQHUWD GH HQWIQGHW  FXIGDUHOMUWMVRUR WM LQYIVIDP RVD |RWP DU
SDUMGHe+ ELIHIR SDWFISD HQ QXHWADV DFWYIGDGHV DVEFIDW SURS+Q QXHYDV
IQAFIDWYDV R W XHORV SDWD FRORFHUVRGR & TXH KDFHP RV
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$57,0 HVP XFKRP YV TXHXQHQFXHQWR GH XQD VHP DQD HV HAHVXOIDGR GH XQ
SWRFHVR FRP SDUWAGR TXH KD FRP HJ DGR P XFKRVP HVHVDQMV ' HVGH HCBUCQFISIR
WYLP RVFOUR TXH QR TXHUDP RV @1 DUDOMUMRUR FRQXQD SURSXHWID FHUDGD

4 XHUDP RVHVFXFKDU FRQRFHU VXP DU\ FROWMXIUMQUR D @V SHWYRQDV TXH YLYHQ DT X«
\ MQWR D TXIHQHV GHVGH GAMOQVRY O DUHV @IYDQD RVWDEDNMQGR SRUXQP XQGR XWDO
P YVYIYR P YVMWR\ P YVFRQHFVIDGR FRQVX HQRWR

3RUHVR KHP RV[P SX®DGR XQ SIRFHVR GH FRFUHDFL:QDEIHWR FRQP HVDV
SDUAFLSDVIYDV VHVIRQHV GHWDEDNR\  HQFXHQWRY HQ BV TXH FXDA XIHUSHWRQD
LQMUHVDGD KD SRGIGR DSRUDULGHDV LQTXIHWKGHV\ SURSXHWIV + HP RVRU DQJ DGR
HVSDFLRV DELHWRY HQ HID\ XQWDP HQR FRQYHWDGR FRQ YHFIQDV\ YHFIQRV\
WDEDNDGR P DQR D P DQR FRQ FRBIFWYRV GH®P XQFISIR FRP R @ UHGHQFID GH
SHWRQDVP D\ RV HOQMIMR\ Gl HHQWAV DVRFIDFIRQHVFRP R ( VSDFIR 6HI XURR

0 RYLP LHQVR SRUD & XOXWD/ LEWH & DGD XQR GH HWRV HVSDFLRV KD HQUIT XHFIGR HO
HQFXHQWR H LQFRUISRUDQGR QXHYDVP ILDGDV\ FRQRFIP IHQRY

7RGR HVH SIRFHVR HVW GHWIV GH HWM SURI LDP D 0 XFKDV GH @V DFWYIGDGHV TXH
HQFRQADUYV DT X«QDFHQ GH HVDV FRQYHWDFLRQHV GH HVDVIGHDVFRP SDUAGDV\ GH @V
J DQDV GH FROMKLUXQ HQFXHQAR P YVDEIHWR GLYHUR HIQFOMYR (Q$57,0 FUHHP RV
TXH SDWAFLSDUQR HV\R® YHQUD XQD DFWYIGDG HVVHQWYH SDUM GH DO R TXH

HWDP RVFUHDQGR HQAH VRGDV @V SHURQDV
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